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�0�W� �U$7(5,$/,676� OLNH�P\VHOI�KROG�WKDW�SHUVRQV�DQG�WKHLU�
ERGLHV�DUH�LGHQWLFDO��%XW�WKHUH�LV�D�VLPSOH�DUJXPHQW�WR�
VKRZ�WKDW�WKLV�LGHQWLW\�WKHVLV�LV�UHIXWHG�E\�WKH�PHUH�SRVVL��

ELOLW\�WKDW�D�SHUVRQ�PLJKW�VZLWFK�ERGLHV��7R�GHIHDW�WKH�DUJXPHQW�LW�
VHHPV�QHFHVVDU\�WR�UHYLVH�P\�FRXQWHUSDUW�WKHRU\�E\�SURYLGLQJ�IRU�D�
PXOWLSOLFLW\�RI�FRXQWHUSDUW�UHODWLRQV��7KLV�UHYLVLRQ�KDV�DQ�RGG�UHVXOW��
0RGDO�SUHGLFWLRQV�PD\�EH�GH�UH��\HW�QRW�UHIHUHQWLDOO\�WUDQVSDUHQW��
7KH�WKHVLV�,�ZLVK�WR�GHIHQG�KHUH�PD\�EH�VWDWHG�PRUH�SUHFLVHO\��DV�

IROORZV��

�7�� 1HFHVVDULO\��D�SHUVRQ�RFFXSLHV�D�ERG\�DW�D�WLPH�LI�DQG�RQO\�LI�WKDW�
SHUVRQ�LV�LGHQWLFDO�ZLWK�WKDW�ERG\�DW�WKDW�WLPH��

1RWH�WKDW�WKH�WKHVLV��7��LV�IRUPXODWHG�QRW�LQ�WHUPV�RI�LGHQWLW\�LWVHOI��
D�WZR�SODFH�UHODWLRQ��EXW�LQ�WHUPV�RI�D�GHULYDWLYH�WKUHH�SODFH�UHODWLRQ�
RI�LGHQWLW\�DW�D�WLPH��,�ZLVK�WR�UHJDUG�HQGXULQJ�WKLQJV�VXFK�DV�SHUVRQV�
DQG�ERGLHV�DV� DJJUHJDWHV�VHWV��PHUHRORJLFDO�VXPV��RU�VRPHWKLQJ�
VLPLODU�RI� PRPHQWDU\�VWDJHV��(QGXULQJ�WKLQJV�;� DQG� <� DUH�
LGHQWLFDO�DW�D�WLPH�W�LI�DQG�RQO\�LI�WKH\�ERWK�KDYH�VWDJHV�DW�W�WKDW�LV��
H[LVW�DW�W�DQG� WKHLU�VWDJHV�DW�W�DUH�LGHQWLFDO��7KHUHIRUH�;�DQG�<�DUH�
LGHQWLFDO�VLPSOLFLWHU�LI�DQG�RQO\�LI�WKH\�DUH�LGHQWLFDO�ZKHQHYHU�HLWKHU�
RQH�H[LVWV��1RWH�WKDW��7��GRHV�QRW�VD\�WKDW�SHUVRQV�DQG�ERGLHV�PXVW�
EH� LGHQWLFDO�VLPSOLFLWHU��,W� GRHV� LPSO\�WKDW�LI�D� FHUWDLQ�SHUVRQ�
RFFXSLHV�D� FHUWDLQ�ERG\�ZKHQHYHU�HLWKHU�WKH�SHUVRQ�RU�WKH�ERG\�
H[LVWV��WKHQ�WKH�SHUVRQ�DQG�WKH�ERG\�DUH�LGHQWLFDO��,Q�VXFK�D�FDVH��DOO�
DQG�RQO\�WKRVH�VWDJHV�ZKLFK�DUH�VWDJHV�RI�WKH�SHUVRQ�DUH�VWDJHV�RI�WKH�
ERG\�KH�RFFXSLHV��%XW��7�� DOVR�SHUPLWV�RWKHU�FDVHV��IRU�LQVWDQFH��D�
ERG\�FRQVLVWLQJ�RI�WKH�VWDJHV�RI�D�FHUWDLQ�SHUVRQ�WRJHWKHU�ZLWK�VRPH�
ILQDO�GHDG�VWDJHV�WKDW�DUH�QRW�VWDJHV�RI�DQ\�SHUVRQ��DQG�VRPH�LQLWLDO�
SUHQDWDO�VWDJHV�WKDW�SHUKDSV�DUH�QRW�VWDJHV�RI�DQ\�SHUVRQ���RU�D�
SHUVRQ�FRQVLVWLQJ�RI�VWDJHV�RI�D� FHUWDLQ�ERG\�WRJHWKHU�ZLWK�VRPH�
LQLWLDO�RU�ILQDO�JKRVWO\�VWDJHV�WKDW�DUH�QRW�VWDJHV�RI�DQ\�ERG\��RU�HYHQ�
D�ERG\�VZLWFKLQJ�SHUVRQ�FRQVLVWLQJ�SDUWO\�RI�VWDJHV�RI�RQH�ERG\�DQG�
SDUWO\�RI�VWDJHV�RI�DQRWKHU�ERG\��$�SHUVRQ�FRQVLVWV�RI�VWDJHV�UHODWHG�
SDLUZLVH�E\�D�FHUWDLQ�UHODWLRQ�ZH�PD\�FDOO�WKH�UHODWLRQ�RI�SHUVRQDO�
XQLW\��D�ERG\�FRQVLVWV�RI�VWDJHV�UHODWHG�SDLUZLVH�E\�DQRWKHU�UHODWLRQ�
ZH�PD\�FDOO�WKH�UHODWLRQ�RI�ERGLO\�XQLW\�
�6LQFH�IRU�WKH�PRVW�SDUW�

�,�DP�LQGHEWHG�WR�0��-��&UHVVZHOO��'DYLG�.DSODQ��DQG�-RKQ�3HUU\�IRU�LOOXPLQDW��

LQJ�GLVFXVVLRQ�RI�WKHVH�PDWWHUV��
��7KH�VR�FDOOHG��SUREOHP�RI�SHUVRQDO�LGHQWLW\��LV�WKH�SUREOHP�RI�H[SOLFDWLQJ�WKH�

UHODWLRQ�RI�SHUVRQDO�XQLW\�EHWZHHQ�VWDJHV��7KLV�YLHZ�LV�H[SRXQGHG�PRUH�IXOO\�E\�
-RKQ�3HUU\�LQ��&DQ� WKH�6HOI�'LYLGH"��� SUHVHQWHG�DW� WKH�$3$� 3DFLILF�'LYLVLRQ�
PHHWLQJV��0ODUFK�������
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SHUVRQV�RFFXS\�ERGLHV�DQG� ERGLHV�DUH� RFFXSLHG�E\�SHUVRQV��LW�
IROORZV�DFFRUGLQJ�WR��7��WKDW�WKH�WZR�UHODWLRQV�RI�XQLW\�DUH�UHODWLRQV�
RQ�DOPRVW�WKH�VDPH�VHW�RI�VWDJHV��7KH�H[FHSWLRQV�DUH�GHDG�VWDJHV��
SHUKDSV�SUHQDWDO�VWDJHV��DQG�SHUKDSV�JKRVWO\�VWDJHV��0RUHRYHU��LI�ZH�
OHDYH�RXW�WKH�GHDG�RU�JKRVWO\�RU�SHUKDSV�SUHQDWDO�VWDJHV��WKHQ�DW�OHDVW�
IRU�WKH�PRVW�SDUW�WKH�WZR�UHODWLRQV�RI�XQLW\�DUH�FRH[WHQVLYH��7KH�
H[FHSWLRQV�ZRXOG�EH�ERG\�VZLWFKHUV�DQG�SHUKDSV�VSOLW�SHUVRQDOLWLHV��
1HYHUWKHOHVV��WKH�WZR�UHODWLRQV�RI�XQLW\�DUH�GLIIHUHQW�UHODWLRQV�LQ��
LQWHQVLRQ��VR�WKH\�DUH�FRH[WHQVLYH�RQO\�FRQWLQJHQWO\�LI�DW�DOO��
1RZ�,� VKDOO�SUHVHQW�DQ�DUJXPHQW�DJDLQVW��7��� ,� UHJDUG�LW�DV�D�

VLPSOLILHG�GHVFHQGDQW�RI�DQ�DUJXPHQW�SXW�IRUWK�E\�-HURPH�6KDIIHU���
EXW�,�KDYH�FKDQJHG�LW�VR�PXFK�WKDW�KH�PLJKW�QRW�ZLVK�WR�DFNQRZO��
HGJH�LW�DV�KLV�RZQ��
%RG\�VZLWFKLQJ�LV� ORJLFDOO\�SRVVLEOH��%HFDXVH� ,� PLJKW�KDYH�

VZLWFKHG�RXW�RI�P\�SUHVHQW�ERG\�\HVWHUGD\��WKRXJK�LQ�IDFW�,�GLG�QRW��
,�DQG�P\�DFWXDO�SUHVHQW�ERG\�DUH�VXFK�WKDW�WKH�IRUPHU�PLJKW�QRW�
KDYH�RFFXSLHG�WKH�ODWWHU�WRGD\��:KHWKHU�RU�QRW�SHUVRQV�DUH�LGHQWLFDO�
ZLWK�ERGLHV�WKH\�RFFXS\��FHUWDLQO\�SHUVRQV�DUH�QHYHU�LGHQWLFDO�ZLWK�
ERGLHV�WKH\�GR�QRW�RFFXS\��6R�ZH�KDYH��

���� ,�DQG�P\�ERG\�DUH�VXFK�WKDW�WKH\�PLJKW�QRW�KDYH�EHHQ�LGHQWLFDO�
WRGD\��

6XSSRVH�WKDW��DV�LV�VXUHO\�DW�OHDVW�SRVVLEOH��,�RFFXS\�WKH�VDPH�ERG\�
IURP�WKH�WLPH�ZKHQ�LW�DQG�,�EHJDQ�XQWLO�WKH�WLPH�ZKHQ�LW�DQG�,�ZLOO�
HQG��7KHQ��E\��7���LW�DQG�,�DUH�LGHQWLFDO�ZKHQHYHU�LW�RU�,�H[LVW��+HQFH�
P\�ERG\�DQG�,��HQGXULQJ�WKLQJV��DUH�LGHQWLFDO�VLPSOLFLWHU��%\�WKLV�
LGHQWLW\�DQG�/HLEQL]
V�ODZ������\LHOGV������

���� 0\�ERG\�DQG�P\�ERG\�DUH�VXFK�WKDW�WKH\�PLJKW�QRW�KDYH�EHHQ�
LGHQWLFDO�WRGD\��

6LQFH�����LV�VHOI�FRQWUDGLFWRU\���7�� KDV�DSSDUHQWO\�EHHQ�UHIXWHG��
7R�UHVFXH��7��ZLWKRXW�GHQ\LQJ�WKH�SRVVLELOLW\�RI�ERG\�VZLWFKLQJ�

DQG�ZLWKRXW�GHQ\LQJ�WKDW�,�PLJKW�RFFXS\�WKH�VDPH�ERG\�WKURXJKRXW�
WKH�WLPH�WKDW�LW�RU�,�H[LVW��,�SODQ�WR�VKRZ�WKDW�WKH�VWHS�IURP�����WR�
����E\�/HLEQL]
V�ODZ�LV�LOOHJLWLPDWH�LQ�RWKHU�ZRUGV��WKDW�����LV�QRW�
UHIHUHQWLDOO\�WUDQVSDUHQW�ZLWK�UHVSHFW�WR�WKH�WHUP�
,
��

,�KDYH�XVHG�WKH�IDPLOLDU��DUH�VXFK�WKDW��FRQVWUXFWLRQ�WR�LQGLFDWH�
WKDW�����DQG�����DUH�WR�EH�WDNHQ�DV�GH�UH�UDWKHU�WKDQ�GH�GLFWR�PRGDO�
SUHGLFDWLRQV��7KDW�LV��ZH�DUH�WR�FRQVLGHU�ZKDW�KDSSHQV�LQ�RWKHU�SRV��
VLEOH�ZRUOGV�WR�WKH�WKLQJV�GHQRWHG�KHUH�LQ�RXU�DFWXDO�ZRUOG�E\�WKH�
WHUPV�
,7�DQG�
P\�ERG\
��QRW�ZKDW�KDSSHQV�LQ�RWKHU�ZRUOGV�WR�WKH�

���3HUVRQV�DQG�7KHLU�%RGLHV���3KLORVRSKLFDO�5HYLHZ��/;;9�� �� �-DQXDU\��������
�������
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WKLQJV�GHQRWHG�WKHUH�E\�WKRVH�WHUPV��6XSSRVH� ����ZHUH�WDNHQ�GH�
GLFWR��DV�LI�LW�ZHUH�WKLV��

,W�PLJKW�KDYH�EHHQ�WKH�FDVH�WKDW�,�DQG�P\�ERG\�ZHUH�QRW�LGHQWLFDO�
WRGD\��

7KHUH�LV�QR�SUREOHP�H[SODLQLQJ�ZK\�WKLV�LV�QRW�UHIHUHQWLDOO\�WUDQV��
SDUHQW��,WV�WUXWK�FRQGLWLRQV�LQYROYH�WKH�GHQRWDWLRQV�LQ�RWKHU�ZRUOGV�
RI�WKH�WHUPV�
,
� DQG�
P\�ERG\
��HYHQ�LI�WKHVH�GHQRWH�WKH�VDPH�WKLQJ�
KHUH�LQ�RXU�ZRUOG��WKH\�GHQRWH�GLIIHUHQW�WKLQJV�LQ�VRPH�RWKHU�ZRUOGV��
IRU�LQVWDQFH�LQ�D�ZRUOG�LQ�ZKLFK�,�VZLWFKHG�ERGLHV�\HVWHUGD\��+HQFH�
WKH\�DUH�QRW�LQWHUFKDQJHDEOH��%XW�LW�ZRXOG�EH�ZURQJ�WR�WDNH�����
DV�GH�GLFWR��IRU�WKH�DUJXPHQW�OHDGLQJ�XS�WR�����ZRXOG�WKHQ�EH�LQ��
FRKHUHQW�DQG�TXHVWLRQ�EHJJLQJ��$V�ZH�XQGHUVWDQG�����LQ�WKH�DUJX��
PHQW��LW�VHHPV�WUXH�HYHQ�JLYHQ��7�� EHFDXVH�RI�WKH�IDFW�WKDW�,�PLJKW�
KDYH�VZLWFKHG�ERGLHV�\HVWHUGD\��%XW�����WDNHQ�GH�GLFWR�LV�D�VWUDLJKW��
IRUZDUG�GHQLDO�RI�DQ�LQVWDQFH�RI��7��� DQG�WKH�SRVVLELOLW\�RI�ERG\��
VZLWFKLQJ�LV�LUUHOHYDQW�WR�LWV�WUXWK�RU�IDOVLW\��)RU�����WDNHQ�GH�GLFWR�
LV�WUXH�WRGD\�LI�DQG�RQO\�LI�WKHUH�LV�VRPH�ZRUOG�VXFK�WKDW�WKH�WKLQJV�
GHQRWHG�LQ�WKDW�ZRUOG�WRGD\�E\�
,
� DQG�
P\�ERG\
�DUH�QRW�LGHQWLFDO�
WRGD\��%XW�LQ�DQ\�ZRUOG��
P\�ERG\
�WRGD\�GHQRWHV�ZKLFKHYHU�ERG\�
LV�WRGD\�RFFXSLHG�E\�WKH�SHUVRQ�ZKR�LV�WRGD\�GHQRWHG�E\�
,
��UHJDUG��
OHVV�RI�ZKHWKHU�WKDW�SHUVRQ�RFFXSLHG�WKDW�ERG\�\HVWHUGD\��,I��7�� LV�
WUXH��WKHQ�LQ�DQ\�ZRUOG�WKH�SHUVRQ�WRGD\�GHQRWHG�WKHUH�E\�
,
� DQG�
WKH�ERG\�WRGD\�GHQRWHG�WKHUH�E\�
P\�ERG\
�DUH�LGHQWLFDO�WRGD\��VR�
���� WDNHQ�GH�GLFWR�LV�IDOVH���,W�VKRXOG�EH�XQGHUVWRRG�WKDW�ZKHQ�,�
VSHDN�RI�WKH�GHQRWDWLRQ�LQ�DQRWKHU�ZRUOG�RI�
,7�DQG�
P\�ERG\
��,�DP�
QRW�FRQFHUQHG�ZLWK�DQ\�XWWHUDQFH�RI�WKHVH�WHUPV�E\�VRPH�LQKDELWDQW�
RI�WKH�RWKHU�ZRUOG��EXW�UDWKHU�ZLWK�WKH�GHQRWDWLRQ�RI�WKHVH�WHUPV�LQ�
WKH�RWKHU�ZRUOG�RQ�WKH�RFFDVLRQ�RI�WKHLU�XWWHUDQFH�E\�PH�KHUH�LQ�RXU�
ZRUOG���

,�KDYH�VXJJHVWHG�HOVHZKHUH��WKDW�GH�UH�PRGDO�SUHGLFDWLRQV�PD\�EHVW�
EH�XQGHUVWRRG�E\�WKH�PHWKRG�RI�FRXQWHUSDUWV��7R�VD\�WKDW�VRPHWKLQJ�
KHUH�LQ�RXU�DFWXDO�ZRUOG�LV�VXFK�WKDW�LW�PLJKW�KDYH�GRQH�VR�DQG�VR�
LV�QRW�WR�VD\�WKDW�WKHUH�LV�D�SRVVLEOH�ZRUOG�LQ�ZKLFK�WKDW�WKLQJ�LWVHOI�
GRHV�VR�DQG�VR��EXW�WKDW�WKHUH�LV�D�ZRUOG�LQ�ZKLFK�D�FRXQWHUSDUW�RI�
WKDW�WKLQJ�GRHV�VR�DQG�VR��7R�VD\�WKDW�,�DP�VXFK�WKDW�,�PLJKW�KDYH�
EHHQ�D�5HSXEOLFDQ��EXW�,� DP�QRW�VXFK�WKDW�,�PLJKW�KDYH�EHHQ�D�
FRFNDWULFH��LV�WR�VD\�WKDW�LQ�VRPH�ZRUOG�,�KDYH�D�FRXQWHUSDUW�ZKR�LV�
D�5HSXEOLFDQ��EXW�LQ�QR�ZRUOG�GR�,�KDYH�D�FRXQWHUSDUW�ZKR�LV�D�
FRFNDWULFH��7KDW�LV�SODXVLEOH�HQRXJK��IRU�WKH�FRXQWHUSDUW�UHODWLRQ�LV�
D�UHODWLRQ�RI�VLPLODULW\��;
V�FRXQWHUSDUWV�LQ�RWKHU�ZRUOGV�DUH�DOO�DQG�

���&RXQWHUSDUW�7KHRU\�DQG�4XDQWLILHG�0RGDO�/RJLF���WKLV�-2851$/��/;9�� ��
�0DUFK��������������������
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RQO\�WKRVH�WKLQJV�ZKLFK�UHVHPEOH�;� FORVHO\�HQRXJK�LQ�LPSRUWDQW�
UHVSHFWV��DQG�PRUH�FORVHO\�WKDQ�GR�WKH�RWKHU�WKLQJV�LQ�WKHLU�ZRUOGV��
,W�LV�HDVLHU�IRU�D�5HSXEOLFDQ�WKDQ�IRU�D�FRFNDWULFH�WR�UHVHPEOH�PH�
HQRXJK�WR�EH�P\�FRXQWHUSDUW��
7KH�FRXQWHUSDUW�UHODWLRQ�VHUYHV�DV�D�VXEVWLWXWH�IRU�LGHQWLW\�EH��

WZHHQ�WKLQJV�LQ�GLIIHUHQW�ZRUOGV��7KH�SULQFLSDO�DGYDQWDJH�RI�WKH�
PHWKRG�RI�FRXQWHUSDUWV�RYHU�WKH�PHWKRG�RI�LQWHUZRUOG�LGHQWLWLHV�LV�
WKDW�LI�ZH�DGRSWHG�WKH�ODWWHU�LQ�LWV�PRVW�SODXVLEOH�IRUP��ZH�ZRXOG�
VD\�WKDW�WKLQJV�ZHUH�LGHQWLFDO�ZLWK�DOO�DQG�RQO\�WKRVH�WKLQJV�ZKLFK�
ZH�ZRXOG�RWKHUZLVH�FDOO�WKHLU�FRXQWHUSDUWV��%XW�WKDW�FRXOG�QRW�EH�
FRUUHFW��ILUVW��EHFDXVH�WKH�FRXQWHUSDUW�UHODWLRQ�LV�QRW�WUDQVLWLYH�RU�
V\PPHWULF��DV�LGHQWLW\�LV��DQG�VHFRQG��EHFDXVH�WKH�FRXQWHUSDUW�UHOD��
WLRQ�GHSHQGV�RQ�WKH�UHODWLYH�LPSRUWDQFHV�ZH�DWWDFK�WR�YDULRXV�
GLIIHUHQW�UHVSHFWV�RI�VLPLODULW\�DQG�GLVVLPLODULW\��DV�LGHQWLW\�GRHV�QRW��
7R�UHFDSLWXODWH��LQ�HDFK�SRVVLEOH�ZRUOG�WKHUH�LV�D�VHW�RI�PRPHQWDU\�

VWDJHV�DQG�D�VHW�RI�HQGXULQJ�WKLQJV�FRPSRVHG�RI�VWDJHV�UHODWHG�SDLU��
ZLVH�E\�YDULRXV�UHODWLRQV�RI�XQLW\��$Q�HQGXULQJ�WKLQJ�DQG�LWV�VWDJHV�
H[LVW�RQO\�LQ�RQH�ZRUOG��EXW�PD\�KDYH�FRXQWHUSDUWV�LQ�RWKHU�ZRUOGV��
:H� VKDOO�EH�FRQFHUQHG�KHUH�RQO\�ZLWK�FRXQWHUSDUWV�RI�HQGXULQJ�
WOKLQJV��WKRXJK�ZH�FDQ�DOORZ�WKDW�VWDJHV�DOVR�KDYH�WKHLU�FRXQWHUSDUWV��
$SSO\LQJ�WKH�PHWKRG�RI�FRXQWHUSDUWV�WR�WKH�SUREOHP�DW�KDQG��ZH�

LPPHGLDWHO\�HQFRXQWHU�D� ERWKHUVRPH�GLVWUDFWLRQ��7KH� WUDQVODWLRQ�
RI������ZKLFK�VHHPHG�VHOI�FRQWUDGLFWRU\��LV�WKLV��
7KHUH�DUH�D�ZRUOG�:��D�FRXQWHUSDUW�;�LQ�:�RI�P\�ERG\��DQG�D�
FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�WKDW�;�DQG�<�DUH�QRW�LGHQWLFDO�
WRGD\��

8QIRUWXQDWHO\��WKLV�WUDQVODWLRQ�FRPHV�RXW�WUXH��EXW�IRU�DQ�LUUHOHYDQW�
UHDVRQ��,��DQG�DOVR�P\�ERG\�ZKHWKHU�RU�QRW�,�DP�LGHQWLFDO�ZLWK�LW��
PLJKW�KDYH�EHHQ�WZLQV��0\�ERG\�WKHUHIRUH�GRHV�KDYH�WZR�GLIIHUHQW�
FRXQWHUSDUWV�LQ�FHUWDLQ�ZRUOGV��1RW�RQO\�LV�WKH�WUDQVODWLRQ�WUXH��LW�
VHHPV�WR�PH�WR�VKRZ� WKDW����� LWVHOI�LV�WUXH��%XW� WKH�DUJXPHQW�
DJDLQVW��7�� FDQ�HDVLO\�EH�UHSDLUHG��5HSODFH�����DQG�����E\��
��
�� ,�DQG�P\�ERG\�DUH�VXFK�WKDW��ZLWKRXW�DQ\�GXSOLFDWLRQ�RI�HLWKHU��

WKH\�PLJKW�QRW�KDYH�EHHQ�LGHQWLFDO�WRGD\��
��
�� 0\�ERG\�DQG�P\�ERG\�DUH�VXFK�WKDW��ZLWKRXW�DQ\�GXSOLFDWLRQ�RI�

HLWKHU��WKH\�PLJKW�QRW�KDYH�EHHQ�LGHQWLFDO�WRGD\��
7KH�DUJXPHQW�ZRUNV�DV�ZHOO�ZLWK���
��DQG���
��DV�LW�GLG�ZLWK�����DQG�
�����,QGHHG����
��DQG���
��FRUUHVSRQG�WR�����DQG�����DV�ZH�ZRXOG�KDYH�
XQGHUVWRRG�WKHP�LI�ZH�KDG�IRUJRWWHQ�WKDW�,�PLJKW�KDYH�EHHQ�WZLQV���

��,�GR�QRW�NQRZ�KRZ�RU�ZKHWKHU���
��DQG���
��FDQ�EH�H[SUHVVHG�LQ�WKH�ODQJXDJH�RI�
TXDQWLILHG�PRGDO�ORJLF��7KDW�GRHV�QRW�ERWKHU�PH��,�NQRZ�KRZ�WR�H[SUHVV�WKHP�LQ�
(QJOLVK�DQG�LQ�FRXQWHUSDUW�WKHRU\��
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$SSO\LQJ�FRXQWHUSDUW�WKHRU\�WR�WKH�UHSDLUHG�DUJXPHQW��ZH�REWDLQ�
WKHVH�WUDQVODWLRQV�RI���
�� DQG���
���
��
�� 7KHUH�DUH�D�ZRUOG�:��D�XQLTXH�FRXQWHUSDUW�;�LQ�79�RI�PH��DQG�D�

XQLTXH�FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�WKDW�;�DQG�<�DUH�QRW�
LGHQWLFDO�WRGD\��

��
�� 7KHUH�DUH�D�ZRUOG�:��D�XQLTXH�FRXQWHUSDUW�;�LQ�:�RI�P\�ERG\��DQG�
D�XQLTXH�FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�WKDW�;�DQG�<�DUH�
QRW�LGHQWLFDO�WRGD\��

7KH�DUJXPHQW�DJDLQVW��7��VHHPV�WR�JR�WKURXJK��XVLQJ���
��DQG���
���
��
��VHHPV�WUXH�EHFDXVH�,�PLJKW�KDYH�VZLWFKHG�ERGLHV�\HVWHUGD\��
��
��LV�VHOI�FRQWUDGLFWRU\��\HW���
��LPSOLHV���
��E\�/HLEQL]
V�ODZ��
JLYHQ��7�� DQG�WKH�VXSSRVLWLRQ�WKDW�,�RFFXS\�WKH�VDPH�ERG\�ZKHQ��
HYHU�,�RU�LW�H[LVW��

,Q�GHIHQVH�RI��7���KRZHYHU��,�FODLP�WKDW���
��LV�IDOVH��GHVSLWH�WKH�
IDFW�WKDW�,� PLJKW�KDYH�VZLWFKHG�ERGLHV�\HVWHUGD\��:KDW�LV�WUXH�
EHFDXVH�,�PLJKW�KDYH�VZLWFKHG�ERGLHV�LV�QRW���
��EXW�UDWKHU���

���

��

�� 7KHUH�DUH�D�ZRUOG�:��D�XQLTXH�SHUVRQDO�FRXQWHUSDUW�;�LQ�:�RI�PH��
DQG�D�XQLTXH�ERGLO\�FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�WKDW�;�
DQG�<�DUH�QRW�LGHQWLFDO�WRGD\��

,�QRZ�SURSRVH�D�UHYLVLRQ�RI�FRXQWHUSDUW�WKHRU\�WR�WKH�HIIHFW�WKDW��
DW�OHDVW�LQ�WKH�SUHVHQW�FRQWH[W����

��UDWKHU�WKDQ���
��LV�WKH�FRUUHFW�
WUDQVODWLRQ�RI���
���:KDW�IROORZV�IURP���

��E\�/HLEQL]
V�ODZ��JLYHQ�
�7�� DQG�WKH�VXSSRVLWLRQ�WKDW�,�RFFXS\�WKH�VDPH�ERG\�ZKHQHYHU�,�
H[LVW��LV�QRW�WKH�VHOI�FRQWUDGLFWLRQ���
��EXW�UDWKHU�WKH�WUXWK��

7KHUH�DUH�D�ZRUOG�79��D�XQLTXH�SHUVRQDO�FRXQWHUSDUW�;�LQ�:�RI�P\�
ERG\��DQG�D�XQLTXH�ERGLO\�FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�WKDW�
;�DQG�<�DUH�QRW�LGHQWLFDO�WRGD\��

7ZR�RWKHU�WUXWKV�IROORZ�IURP���

��LQ�WKH�VDPH�ZD\��
7KHUH�DUH�D�ZRUOG�:��D�XQLTXH�SHUVRQDO�FRXQWHUSDUW�;�LQ�:9�RI�PH��
DQG�D�XQLTXH�ERGLO\�FRXQWHUSDUW�<�LQ�:�RI�PH��VXFK�WKDW�;�DQG�<�DUH�
QRW�LGHQWLFDO�WRGD\��
7KHUH�DUH�D�ZRUOG�79��D�XQLTXH�SHUVRQDO�FRXQWHUSDUW�;�LQ�:�RI�P\�
ERG\��DQG�D�XQLTXH�ERGLO\�FRXQWHUSDUW�<LQ�:�RI�PH��VXFK�WKDW�;�DQG�
<�DUH�QRW�LGHQWLFDO�WRGD\��

+RZHYHU��WKH�WUDQVODWLRQ�RI���
�� LV�QRQH�RI�WKHVH��,I�WKH�WUDQVODWLRQ�
RI���
��LV���

���WKH�WUDQVODWLRQ�RI���
��VKRXOG�EH���

���
��

�� 7KHUH�DUH�D�ZRUOG�:��D�XQLTXH�ERGLO\�FRXQWHUSDUW�;�LQ�:�RI�P\�

ERG\��DQG�D�XQLTXH�ERGLO\�FRXQWHUSDUW�<�LQ�:�RI�P\�ERG\��VXFK�
WKDW�;�DQG�<�DUH�QRW�LGHQWLFDO�WRGD\��

7KRXJK���

��LV�QRW���
���LW�LV�VWLOO�D�VHOI�FRQWUDGLFWLRQ��
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$V�ZH�DOUHDG\�QRWHG��FRXQWHUSDUW�UHODWLRQV�DUH�D�PDWWHU�RI�RYHU�DOO�
UHVHPEODQFH�LQ�D�YDULHW\�RI�UHVSHFWV��,I�ZH�YDU\�WKH�UHODWLYH�LP��
SRUWDQFHV�RI�GLIIHUHQW�UHVSHFWV�RI�VLPLODULW\�DQG�GLVVLPLODULW\��ZH�ZLOO�
JHW�GLIIHUHQW�FRXQWHUSDUW�UHODWLRQV��7ZR�UHVSHFWV�RI�VLPLODULW\�RU�GLV��
VLPLODULW\�DPRQJ�HQGXULQJ�WKLQJV�DUH��ILUVW��SHUVRQKRRG�DQG�SHUVRQDO�
WUDLWV��DQG��VHFRQG��ERG\KRRG�DQG�ERGLO\�WUDLWV��,I�ZH�DVVLJQ�JUHDW�
ZHLJKW�WR�WKH�IRUPHU��ZH�JHW�WKH�SHUVRQDO�FRXQWHUSDUW�UHODWLRQ��2QO\�
D�SHUVRQ��RU�VRPHWKLQJ�YHU\�OLNH�D�SHUVRQ��FDQ�UHVHPEOH�D�SHUVRQ�LQ�
UHVSHFW�RI�SHUVRQKRRG�DQG�SHUVRQDO�WUDLWV�HQRXJK�WR�EH�KLV�SHUVRQDO�
FRXQWHUSDUW��%XW�LI�ZH�DVVLJQ�JUHDW�ZHLJKW�WR�WKH�ODWWHU��ZH�JHW�WKH�
ERGLO\�FRXQWHUSDUW�UHODWLRQ��2QO\�D�ERG\��RU�VRPHWKLQJ�YHU\�OLNH�D�
ERG\��FDQ�UHVHPEOH�D�ERG\�LQ�UHVSHFW�RI�ERG\KRRG�DQG�ERGLO\�WUDLWV�
HQRXJK�WR�EH�LWV�ERGLO\�FRXQWHUSDUW��
,I�,�DP�P\�ERG\��WKHQ�LQ�PDQ\�ZRUOGV�WKHUH�DUH�WKLQJV�WKDW�DUH�

ERWK�SHUVRQDO�DQG�ERGLO\�FRXQWHUSDUWV�RI�PH�DQG�LSVR�IDFWR�RI�P\�
ERG\��7KHVH�WKLQJV��OLNH�PH��DUH�ERWK�SHUVRQV�DQG�ERGLHV��%XW�LQ�
RWKHU�ZRUOGV�,� �DQG�P\�ERG\��KDYH�QHLWKHU�SHUVRQDO�FRXQWHUSDUWV�
QRU�ERGLO\�FRXQWHUSDUWV��RU�SHUVRQDO�FRXQWHUSDUWV�WKDW�DUH�QRW�
ERGLO\�FRXQWHUSDUWV��RU�ERGLO\�FRXQWHUSDUWV�WKDW�DUH�QRW�SHUVRQDO�
FRXQWHUSDUWV��RU�SHUVRQDO�DQG�ERGLO\�FRXQWHUSDUWV�WKDW�DUH�QRW�
LGHQWLFDO��$�ZRUOG�LQ�ZKLFK�,�VZLWFKHG�RXW�RI�P\�ERG\�WKDW�LV��P\�
SHUVRQDO�FRXQWHUSDUW�VZLWFKHG�RXW�RI�P\�ERGLO\�FRXQWHUSDUW��
\HVWHUGD\�LV�RI�WKLV�ODVW�VRUW��,�DQG�P\�ERG\�KDYH�WKHUH�D�SHUVRQDO�
FRXQWHUSDUW�WKDW�LV�D� SHUVRQ�EXW�QRW�D� ERG\�DQG�DOVR�D� ERGLO\�
FRXQWHUSDUW�WKDW�LV�D�ERG\�EXW�QRW�D�SHUVRQ��7KHVH�DUH�QRW�LGHQWLFDO�
WRGD\��DQG�QRW�LGHQWLFDO�VLPSOLFLWHU��WKRXJK�WKH\�ZHUH�LGHQWLFDO�DW�
WLPHV�EHIRUH�\HVWHUGD\�VLQFH�WKH\�VKDUHG�WKHLU�HDUOLHU�VWDJHV��+RZ��
HYHU��P\�SHUVRQDO�FRXQWHUSDUW�LV�LGHQWLFDO�WRGD\�ZLWK�D�GLIIHUHQW�
ERG\��0\�ERGLO\�FRXQWHUSDUW�LV�LGHQWLFDO�WRGD\�ZLWK�D� GLIIHUHQW�
SHUVRQ��LI�WKH�ERG\�VZLWFKLQJ�ZDV�D�WUDGH��RU�ZLWK�QRQH��
:H�PD\�GUDZ�DQ�DQDORJ\�EHWZHHQ�WKH�UHODWLRQV�RI�SHUVRQDO�DQG�

ERGLO\�XQLW\�DPRQJ�VWDJHV�RI�SHUVRQV�DQG�ERGLHV�DQG�WKH�SHUVRQDO�
DQG�ERGLO\�FRXQWHUSDUW�UHODWLRQV�DPRQJ�HQGXULQJ�SHUVRQV�DQG�ERGLHV��
,I�,�DVN�RI�VRPHWKLQJ�WKDW�LV�ERWK�D�VWDJH�RI�D�ERG\�DQG�D�VWDJH�RI�
D� ERG\�VZLWFKLQJ�SHUVRQ��:DV� WKLV�HYHU�LQ�%RUQHR"��\RX�VKRXOG�
DVN�ZKHWKHU�,�PHDQ�WKLV�SHUVRQ�RU�WKLV�ERG\��,I�WKH�IRUPHU��,�DP�
DVNLQJ�ZKHWKHU�WKH�JLYHQ�VWDJH�LV�OLQNHG�E\�SHUVRQDO�XQLW\�WR�DQ�
HDUOLHU�VWDJH�ORFDWHG�LQ�%RUQHR��,I�WKH�ODWWHU��,�DP�DVNLQJ�ZKHWKHU�LW�
LV�OLQNHG�E\�ERGLO\�XQLW\�WR�DQ�HDUOLHU�VWDJH�ORFDWHG�LQ�%RUQHR��
6LPLODUO\��LI�,�DVN�RI�VRPHWKLQJ�WKDW�LV�ERWK�DQ�HQGXULQJ�SHUVRQ�DQG�
DQ�HQGXULQJ�ERG\��0LJKW�WKLV�KDYH�EHHQ�DQ�RUDQJXWDQ"��\RX�VKRXOG�
DJDLQ�DVN�ZKHWKHU�,�PHDQ�WKLV�SHUVRQ�RU�WKLV�ERG\��,I�WKH�IRUPHU��,�
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DP�DVNLQJ�ZKHWKHU�LW�KDV�DQ�RUDQJXWDQ�IRU�D�SHUVRQDO�FRXQWHUSDUW��
LI�WKH�ODWWHU��ZKHWKHU�LW�KDV�DQ�RUDQJXWDQ�IRU�D�ERGLO\�FRXQWHUSDUW��
%XW�WKH�DQDORJ\�LV�LPSHUIHFW��7KH� WZR�UHODWLRQV�RI�XQLW\�DUH�

HTXLYDOHQFH�UHODWLRQV��DW�OHDVW�IRU�WKH�PRVW�SDUW�DQG�DV�D�PDWWHU�RI�
FRQWLQJHQW�IDFW��7KHUHIRUH�LW�LV�HDV\�DQG�QDWXUDO�WR�IRUP�WKH�FRQFHSW�
RI�DQ�HQGXULQJ�SHUVRQ�RU�ERG\��FRQVLVWLQJ�RI�VWDJHV�OLQNHG�WRJHWKHU�
SDLUZLVH�E\�D�UHODWLRQ�RI�SHUVRQDO�RU�ERGLO\�XQLW\��,W�LV�WHPSWLQJ�WR�
GR�WKH�VDPH�ZLWK�WKH�FRXQWHUSDUW�UHODWLRQV��IRUPLQJ�WKH�FRQFHSW�
RI�D� VXSHUSHUVRQ�RU�VXSHUERG\�FRQVLVWLQJ�RI�SHUVRQV�RU�ERGLHV�LQ�
GLIIHUHQW�ZRUOGV��OLQNHG�WRJHWKHU�E\�D�SHUVRQDO�RU�ERGLO\�FRXQWHUSDUW�
UHODWLRQ��%XW�WKLV�FDQQRW�EH�GRQH�LQ�DQ\�VWUDLJKWIRUZDUG�ZD\�EH��
FDXVH�FRXQWHUSDUW�UHODWLRQV�DUH�QRW�HTXLYDOHQFH�UHODWLRQV��/LNH�DOO�
VLPLODULW\�UHODWLRQV�RQ�D�VXIILFLHQWO\�YDULHJDWHG�GRPDLQ��WKH\�IDLO�WR�
EH� WUDQVLWLYH�EHFDXVH�FKDLQV�RI�OLWWOH�GLIIHUHQFHV�DGG� XS� WR�ELJ�
GLIIHUHQFHV��
:K\�VKRXOG�,�WKLQN�LW�SODXVLEOH�WR�HPSOR\�PXOWLSOH�FRXQWHUSDUW�

UHODWLRQV�WR�WUDQVODWH���
�� DV� ��

��UDWKHU�WKDQ���
�"�3UHFLVHO\�EH��
FDXVH�E\�GRLQJ�VR�,�HVFDSH�WKH�UHIXWDWLRQ�RI��7���DQG�,�DP�FRQYLQFHG�
RI��7��� ,� DP�RIIHUHG�D�WUDGH��LQVWHDG�RI�D�PXOWLSOLFLW\�RI�NLQGV�RI�
WKLQJ�,�FDQ�KDYH�D�PXOWLSOLFLW\�RI�FRXQWHUSDUW�UHODWLRQV��$�UHGXFWLR�
UHIXWHV�WKH�ZKROH�FRPELQDWLRQ�RI�DVVXPSWLRQV�WKDW�OHG�WR�FRQWUDGLF��
WLRQ��LI�DOO�EXW�RQH�RI�WKRVH�DVVXPSWLRQV�DUH�KLJKO\�SODXVLEOH��ZKLFK��
HYHU�UHPDLQV�LV�WKH�UHIXWHG�RQH��$QG�LQ�DGGLWLRQ��LI�,�FRQWHPSODWH�WKH�
SURSRVLWLRQV�,�H[SUHVV�E\�PHDQV�RI���
�� DQG� ��

���LW�VHHPV�WR�PH�
WKDW�WKH\�DUH�WKH�VDPH��
,�ZRXOG�OLNH�WR�SUHVHQW�WKH�WUDQVODWLRQ�RI���
��E\���

��DQG���
��E\�

��

��DV�LQVWDQFHV�RI�D�JHQHUDO�VFKHPH�IRU�WUDQVODWLQJ�(QJOLVK�PRGDO�
SUHGLFDWLRQV�LQWR�VHQWHQFHV�RI�FRXQWHUSDUW�WKHRU\�ZLWK�PXOWLSOH�
FRXQWHUSDUW�UHODWLRQV��,�GR�QRW�NQRZ�KRZ�WR�GR�WKLV��5RXJKO\��WKH�
LGHD�LV�WKDW�WKH�VHQVH�RI�D�WHUP�VRPHKRZ�VHOHFWV�WKH�FRXQWHUSDUW�UHOD��
WLRQ�WKDW�LV�WR�EH�XVHG�WR�ILQG�WKH�FRXQWHUSDUWV�RI�WKH�WKLQJ�GHQRWHG�
E\�WKDW�WHUP��7KH�WHUPV�
,
��
\RX
��
WKDW�SHUVRQ
��
WKH�ODG\�,�VDZ�\RX�
ZLWK�ODVW�QLJKW
��
*HRUJH
��DOO�VHOHFW�WKH�SHUVRQDO�FRXQWHUSDUW�UHODWLRQ��

7KLV�WKLQJ
��SRLQWLQJ�DW�P\VHOI���
WKLV�ERG\
��
P\�ERG\
��
WKDW�ZKLFK�
ZLOO�EH�P\�FRUSVH�DIWHU�,�GLH
��DOO�VHOHFW�WKH�ERGLO\�FRXQWHUSDUW�UHOD��
WLRQ��6LPLODUO\�IRU�LQGHILQLWH�WHUPV��SKUDVHV�RI�UHVWULFWHG�TXDQWLILFD��
WLRQ���
HYHU\ERG\
�VHOHFWV�WKH�SHUVRQDO�FRXQWHUSDUW�UHODWLRQ��ZKHUHDV�

HYHU\�ERG\
�VHOHFWV�WKH�ERGLO\�FRXQWHUSDUW�UHODWLRQ��(YHQ�LI�HYHU\��
ERG\�LV�KLV�ERG\��DQG�FRQYHUVHO\���(YHU\ERG\�LV�VXFK�WKDW�KH�PLJKW�
KDYH�EHHQ�D�GLVHPERGLHG�VSLULW��LV�WUXH��ZKHUHDV��(YHU\�ERG\�LV�VXFK�
WKDW�LW�PLJKW�KDYH�EHHQ�D�GLVHPERGLHG�VSLULW��LV�IDOVH��7KH�IRUPHU�
PHDQV�WKDW�HDFK�RI�WKRVH�WKLQJV�ZKLFK�DUH�ERWK�SHUVRQV�DQG�ERGLHV�
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KDV�D�GLVHPERGLHG�VSLULW�DV�SHUVRQDO�FRXQWHUSDUW��ZKHUHDV�WKH�ODWWHU�
PHDQV�WKDW�HDFK�RI�WKRVH�VDPH�WKLQJV�KDV�D�GLVHPERGLHG�VSLULW�DV�
ERGLO\�FRXQWHUSDUW��
,Q�FHUWDLQ�PRGDO�SUHGLFDWLRQV��WKH�DSSURSULDWH�FRXQWHUSDUW�UHOD��

WLRQ�LV�VHOHFWHG�QRW�E\�WKH�VXEMHFW�WHUP�EXW�E\�D�VSHFLDO�FODXVH��7R�
VD\�WKDW�VRPHWKLQJ��UHJDUGHG�DV�D� VXFK�DQG�VXFK��LV�VXFK�WKDW�LW�
PLJKW�KDYH�GRQH�VR�DQG�VR�LV�WR�VD\�WKDW�LQ�VRPH�ZRUOG�LW�KDV�D�VXFK��
DQG�VXFK�FRXQWHUSDUW�WKDW�GRHV�VR�DQG�VR��:LWK�WKHVH��UHJDUGHG�DV��
FODXVHV�LQ�PLQG��,�PLJKW�VD\�WKDW�,�WUDQVODWH���
��DV���

��EHFDXVH�,�
WDNH�LW�WR�EH�V\QRQ\PRXV�ZLWK�������

����� ,��UHJDUGHG�DV�D�SHUVRQ��DQG�P\�ERG\��UHJDUGHG�DV�D�ERG\��DUH�VXFK�
WKDW��ZLWKRXW�DQ\�GXSOLFDWLRQ�RI�HLWKHU��WKH\�PLJKW�QRW�KDYH�EHHQ�
LGHQWLFDO�WRGD\��

/LNHZLVH�,�WUDQVODWHG���
�� DV�LI�LW�KDG�FRQWDLQHG�WZR��UHJDUGHG�DV�
D�ERG\��FODXVHV��
,I�ZH�DUH�WR�KDYH�PXOWLSOH�FRXQWHUSDUW�UHODWLRQV��ZH�PD\�ZHOO�

ZRQGHU�KRZ�PDQ\�WR�KDYH��2QH�IRU�HYHU\�VRUWDO"�2QH�IRU�HYHU\�
QDWXUDO�NLQG"�2QH�IRU�DQ\�FRPPRQ�QRXQ�SKUDVH�ZKDWHYHU�WKDW�FDQ�
JUDPPDWLFDOO\�EH�LQVHUWHG�LQWR�
UHJDUGHG�DV�D� 
��HYHQ�WKH�SKUDVH�

\HOORZ�SLJ�RU�SULPH�QXPEHU
"�2QH�IRU�DQ\�NLQG�RI�HQWLW\��HYHQ�NLQGV�
WKDW�FDQQRW�EH�VSHFLILHG�LQ�RXU�ODQJXDJH"��,�GR�QRW�NQRZ��1RU�GR�,�
NQRZ�ZKHWKHU�RQH�RI�WKH�FRXQWHUSDUW�UHODWLRQV��FRUUHVSRQGLQJ�SHU��
KDSV�WR�WKH�FODXVH�
UHJDUGHG�DV�DQ�HQWLW\
��FDQ�EH�LGHQWLILHG�ZLWK�WKH�
VLQJOH�FRXQWHUSDUW�UHODWLRQ�RI�P\�RULJLQDO�FRXQWHUSDUW�WKHRU\��

,W�LV�FXVWRPDU\�WR�GLVWLQJXLVK�UHDO�HVVHQFHV�RI�WKLQJV�IURP�WKHLU�
QRPLQDO�HVVHQFHV�XQGHU�GHVFULSWLRQV��1RZ��KRZHYHU��ZH�KDYH�D�
WKLUG��LQWHUPHGLDWH��NLQG�RI�HVVHQFH��0\�UHDO�HVVHQFH�FRQVLVWV�RI�WKH�
SURSHUWLHV�FRPPRQ�WR�DOO�P\�FRXQWHUSDUWV���+HUH�,�XVH�WKH�RULJLQDO�
VLQJOH�FRXQWHUSDUW�UHODWLRQ���0\�QRPLQDO�HVVHQFH�XQGHU�WKH�GHVFULS��
WLRQ�
SHUVRQ
�FRQVLVWV�RI�WKH�SURSHUWLHV�FRPPRQ�WR�DOO� SRVVLEOH�
SHUVRQV��0\�LQWHUPHGLDWH�HVVHQFH�XQGHU�WKH�GHVFULSWLRQ�
SHUVRQ
�
FRQVLVWV�RI�WKH�SURSHUWLHV�FRPPRQ�WR�DOO�P\�SHUVRQDO�FRXQWHUSDUWV��
,�KDYH�QR�UHDVRQ�WR�WKLQN�WKDW�DQ\�WZR�RI�WKHVH�VHWV�RI�SURSHUWLHV�
DUH�WKH�VDPH��,W�PD\�HYHQ�EH�WKDW�QRQH�RI�WKH�WKUHH�LV�SURSHUO\�LQ��
FOXGHG�LQ�DQ\�RWKHU��LI�P\�SHUVRQDO�FRXQWHUSDUWV�LQFOXGH�VRPH�
HQWLWLHV��URERWV��VD\�� ZKLFK�DUH�DOPRVW�SHUVRQV�EXW�QRW�TXLWH��
&RXQWHUSDUW�UHODWLRQV�DUH�YDJXH��EHLQJ�GHSHQGHQW�RQ�WKH�UHODWLYH�
ZHLJKWV�DVVLJQHG�WR�UHVSHFWV�RI�VLPLODULW\�RU�GLVVLPLODULW\��+HQFH�UHDO�

��:H�FRXOG�DOVR�SXW�WKLV�TXHVWLRQ�DQRWKHU�ZD\��JLYHQ�D�WKUHH�SODFH�UHODWLRQ�LI� LV�D� DO�FRXQWHUSDUW�RI����� ZKLFK�NLQGV�DUH�DSSURSULDWH�PLGGOH�
DUJXPHQWV"�
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HVVHQFHV�DUH�YDJXH�LQ�D�ZD\�QRPLQDO�HVVHQFHV�DUH�QRW��,QWHUPHGLDWH�
HVVHQFHV�XQGHU�GHVFULSWLRQV�VKDUH�WKLV�YDJXHQHVV��IRU�WKH�QHZ�
PXOWLSOH�FRXQWHUSDUW�UHODWLRQV�DUH�QR�OHVV�YDJXH�WKDQ�WKH�RULJLQDO�
FRXQWHUSDUW�UHODWLRQ��
,Q�P\�RULJLQDO�FRXQWHUSDUW�WKHRU\��DQ\�GH�UH�PRGDO�SUHGLFDWLRQ�LV�

UHIHUHQWLDOO\�WUDQVSDUHQW��6RPHWKLQJ�KDV�WKH�VDPH�FRXQWHUSDUWV�KRZ��
HYHU�ZH�PD\�FKRRVH�WR�UHIHU�WR�LW��*LYHQ�D�GH�UH�PRGDO�SUHGLFDWLRQ��
ZH�ILQG�WKH�WKLQJ�GHQRWHG�E\�WKH�VXEMHFW�WHUP�LQ�WKH�DFWXDO�ZRUOG��
WKHQ�ZH�FRQVLGHU�ZKDW�EHIDOOV�WKDW�WKLQJ�RU�UDWKHU��LWV�FRXQWHU��
SDUWV�LQ� RWKHU�ZRUOGV��2QO\�WKH�GHQRWDWLRQ�RI�WKH�VXEMHFW�WHUP�
PDWWHUV��:H�FDQ�VXEVWLWXWH�DQRWKHU�VXEMHFW�WHUP�ZLWK�WKH�VDPH�
GHQRWDWLRQ�EXW�GLIIHUHQW�VHQVH��DQG�WKH�WUXWK�YDOXH�RI�WKH�PRGDO�
SUHGLFDWLRQ�ZLOO�QRW�FKDQJH��
%XW�LQ�WKH�SUHVHQW�UHYLVLRQ�RI�FRXQWHUSDUW�WKHRU\��GH�UH�PRGDO�

SUHGLFDWLRQV�DUH�QRW�LQ�JHQHUDO�WUDQVSDUHQW��1RW�RQO\�WKH�GHQRWDWLRQ�
RI�WKH�VXEMHFW�WHUP�PDWWHUV��EXW�DOVR�WKH�FRXQWHUSDUW�UHODWLRQ�LW�
VHOHFWV��,I�ZH�VXEVWLWXWH�DQRWKHU�VXEMHFW�WHUP�ZLWK�WKH�VDPH�GHQRWD��
WLRQ�EXW�GLIIHUHQW�VHQVH��LW�PD\�FKDQJH�WKH�WUXWK�YDOXH�RI�WKH�PRGDO�
SUHGLFDWLRQ�E\�VHOHFWLQJ�D�GLIIHUHQW�FRXQWHUSDUW�UHODWLRQ��7KHQ�HYHQ�
WKRXJK�WKH�GHQRWHG�WKLQJ�KHUH�LQ�RXU�ZRUOG�UHPDLQV�WKH�VDPH��ZH�
KDYH�D�GLIIHUHQW�ZD\�RI�IROORZLQJ�WKH�IRUWXQHV�RI�WKDW�WKLQJ�LQ�RWKHU�
ZRUOGV��

1HYHUWKHOHVV��WKHVH�PRGDO�SUHGLFDWLRQV�DUH�VWLOO�GH�UH��QRW�GH�GLFWR��
:H�VWLOO�ILQG�WKH�GHQRWHG�WKLQJ�LQ�RXU�DFWXDO�ZRUOG�DQG�WKHQ�ILQG�
FRXQWHUSDUWV�RI�WKDW�WKLQJ�HOVHZKHUH��:H�GR�QRW�DW�DOO�FRQVLGHU�WKH�
WKLQJV�GHQRWHG�E\�WKH�VXEMHFW�WHUP�LQ�RWKHU�ZRUOGV��DV�ZH�ZRXOG�LQ�
WKH�FDVH�RI�D�GH�GLFWR�PRGDO�SUHGLFDWLRQ��
7UDQVSDUHQF\�RI�PRGDO�SUHGLFDWLRQV�FDQ�IDLO�ZKHQHYHU�WKH�VHQVH�

RI�WKH�VXEMHFW�WHUP�LV�XVHG�WR�GR�DQ\WKLQJ�EH\RQG�GHWHUPLQLQJ�WKH�
DFWXDO�GHQRWDWLRQ�RI�WKH�VXEMHFW�WHUP��2QH�IXUWKHU�WKLQJ�LW�PLJKW�GR�
LV�GHWHUPLQH�WKH�GHQRWDWLRQ�RI�WKH�VXEMHFW�WHUP�LQ�RWKHU�ZRUOGV��WKDW�
LV�WKH�GH�GLFWR�FDVH��$QRWKHU��DQG�DOWRJHWKHU�GLIIHUHQW��IXUWKHU�WKLQJ�
LW�PLJKW�GR�LV�VHOHFW�D�FRXQWHUSDUW�UHODWLRQ���7KHVH�WZR�DUH�QRW�WKH�
RQO\�DOWHUQDWLYHV���,W�LV�WKH�ODWWHU��,�VXJJHVW��WKDW�KDSSHQV�LQ�WKH�
DUJXPHQW�ZH�DUH�FRQVLGHULQJ��7KHUHIRUH�ZH�FDQ�DFFHSW� ��
�� DV� D�
FRQVHTXHQFH�RI�WKH�SRVVLELOLW\�WKDW�,�PLJKW�KDYH�VZLWFKHG�ERGLHV��
UHMHFW���
�� DV�VHOI�FRQWUDGLFWRU\��DQG�\HW�DFFHSW��7�� DQG�LWV�FRQVH��
TXHQFH�WKDW�LI�,�RFFXS\�WKH�VDPH�ERG\�ZKHQHYHU�,�RU�LW�H[LVW�WKHQ�
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